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7.25% p.a. Guaranteed Coupon — Softcallable Quarterly — 65% Multi Barrier

With Continuous Observation

Capital is not protected, neither at maturity nor during the term of the Note.
This Product is a derivative instrument according to Swiss law. It does not qualify as
unit of a collective investment scheme pursuant to article 7 et seqq. of the Swiss
Federal Act on Collective Investment Schemes (CISA) and is therefore neither registered
nor supervised by the Swiss Financial Market Supervisory Authority FINMA. Investors
do not benefit from the specific investor protection provided under the CISA.

Product description and opportunities

The 2 Years Softcallable Multi Barrier Reverse Convertible is a product
that offers a 7.25% p.a. guaranteed coupon paid quarterly

Coupon Mechanism

= The Guaranteed Coupon of 7.25% p.a. is paid independently of
the performance of the worst performing Underlying (assuming
no previous early redemption).

Redemption Mechanism

= On any Observation Date (quarterly, first observation after 12
Months), the product may be early redeemed by the Issuer at
par.

At Maturity (if the product has not been early redeemed)

= If the Worst Performing Underlying is above the Strike Level or
has never been at or below the Barrier Level, the investor will
receive 100% of the Denomination.

= Inany other case, if at least one of the Underlying ever traded
at or below the Barrier of 65% during the lifetime of the product
and the final fixing of the Worst Performing Underlying at
Maturity is at or below the Strike, the investor will receive the
Denomination reduced by 1% for each 1% negative performance
of the Worst Performing Underlying.
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Risks

The product exposes the investors to certain risks that shall be

carefully assessed before investing

= The product is not capital protected. Investors may lose part or
all of the invested capital.

= [f at least one of the Underlying traded at or below the Barrier
Level at any time on any day during the lifetime of the product,
the investor may receive less than 100% of the Denomination.

« Before Maturity, the secondary market value of the Certificate is
influenced by many factors (amongst others volatility and interest
rates) and may be below 100% of the Denomination.

= Maximum yield is limited to the coupon payment.

= Compared to a direct investment in the Underlying, the investor
will not be entitled to receive any dividend payments.

= Theinvestor bears the credit risk of the Issuer and the Guarantor.

The terms of the product will be exclusively subject to the terms in

the relevant prospectus and final issuance document both of which

provide a full and detailed description of this product and the risk

factors associated with the product.

Issuer Raiffeisen Switzerland BV.,
Amsterdam, The Netherlands

Guarantor Raiffeisen Switzerland Cooperative
(Standard & Poor’s A+, Fitch AA-)

Isin CH1251122383

Maturity 2 Years

Currency CHF

Denomination CHF 1'000

Underlyings LINDT & SPRUENGLI AG-PC, NESTLE

SA-REG, NOVARTIS AG-REG, ROCHE
HOLDING AG-GENUSSSCHEIN

Softcall Observations Quarterly
Coupon Type Guaranteed
Coupon 7.25% p.a.

Strike Level

Barrier Level

100% of the initial fixing

65% of the initial fixing

AMERICAN (observed continuously)
Cash Settlement

Barrier Type

Settlement Type
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Redemption at maturity

Final Level of the Final redemption if Final redemption if

worst performing no barrier event barrier event
Underlying occurred occurred
120% 100% 100%
110% 100% 100%
100% 100% 100%

90% 100% 90%

80% 100% 80%

70% 100% 70%

60% - 60%

50% - 50%

40% - 40%

30% - 30%

20% - 20%

10% - 10%

0% - 0%

Source: Raiffeisen Switzerland 2023

This document constitutes advertising within the meaning of article 68 of the FinSA and is not research; it constitutes neither a recommendation for the purchase of financial instruments nor an offer
or an invitation for an offer. No responsibility is taken for the correctness of this information.Before investing in derivative instruments, investors are highly recommended to ask their financial advisor
for advice specifically focused on the investor’s financial situation; the information contained in this document does not substitute such advice. This publication does not constitute a simplified prospectus
pursuant to art. 5 CISA, or a listing prospectus pursuant to art. 652a or 1156 of the Swiss Code of Obligations. The relevant product documentation can be obtained directly at Raiffeisen Switzerland
Cooperative via phone +41 (0)44 226 72 20, or via e-mail: structuredproducts@raiffeisen.ch.

Selling restrictions apply for the EEA, Hong Kong, Singapore, the USA, US persons, and the United Kingdom (the issuance is subject to Swiss law).
The Underlying’s performance in the past does not constitute a guarantee for their future performance. The financial products' value is subject to market fluctuation, which can lead to a partial or total
loss of the invested capital. The purchase of the financial products triggers costs and fees. Raiffeisen Switzerland Cooperative and/or another related company may operate as market maker for the

financial products, may trade as principal, and may conclude hedging transactions. Such activity may influence the market price, the price movement, or the liquidity of the financial products. Any -
including only partial - reproduction of any article or picture is solely permitted based on an authorization from Raiffeisen Switzerland Cooperative. No responsibility is assumed in case of unsolicited

delivery.

Insofar as this publication contains information relating to a Packaged Retail and Insurance-based Investment Product (PRIIP), a Key Information Document in accordance with Regulation (EU) No
1286/2014 (PRIIPs Regulation) is available at https://www.priipkidportal.com/.

© 2023 Raiffeisen Switzerland Cooperative
All rights reserved.
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